
EASTSIDE

HOUSING UPDATE
The Eastside housing market continues to underscore 
the law of supply and demand. An abundance of well-
qualified b uyers c ombined w ith a  d ecrease i n t he 
overall number of homes for sale is fueling consistent, 
remarkable gains in home values. While inventory 
fell 22.2%, the median home price rose 17%.

First quarter delivered more record breaking numbers, 
with little signs of slowing down. With a 15% drop in 
the average number of days on market, the pace and 
competitiveness is felt by buyers, sellers and brokers.

On average, homes are 
selling in 34 days, a num-
ber unchanged compared 
to this time last year.

Even with the recent increase, 
rates remain historically low.

         January February March 2017

MEDIAN SALES PRICE: Q1-2016 VS. Q1-2017

$861K
MEDIAN HOME PRICE

NUMBER OF HOMES SOLD

4.25% 
CONV. LOAN

There were 1,917 homes sold in the first quarter 
of 2016 and 1,918 homes sold  in Q1-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

The Eastside numbers were calculated using the following designated NWMLS 
regions: 500 (Eastside South of I-90), 510 (Mercer Island), 520 (West Bellevue), 530 
(East Bellevue), 540 (East of Lake Sammamish), 550 (Redmond/Carnation), 560 
(Kirkland/Bridle Trails), and 600 (Juanita/Woodinville).

Residential Properties, Q1-2017

The average price per square foot on the Eastside 
is increasing with the median sales price, as 
the average price per square foot increased 
14.6% to $366.68 in the first quarter of 2017.

34
AVG DOM

15.1%

16.8%

15%



BAINBRIDGE ISLAND

HOUSING UPDATE
As a smaller market, prices on Bainbridge Island 
tend to be more volatile, but the general trend of 
sales prices has been up in recent years. Despite 
price reductions from list, Bainbridge Island 
median home selling prices rose year-over-year 
in the first quarter of 2017 by 4.9% to $770,000.

On average, homes are sell-
ing in 69 days, up 27.8% com-
pared to this time last year.

Even with the recent increase, 
rates remain historically low.

MEDIAN SALES PRICE: Q1-2016 VS. Q1-2017

$770K
MEDIAN HOME PRICE

NUMBER OF HOMES SOLD

4.25% 
CONV. LOAN

There were 77 homes sold in the second 
quarter of 2016 and 85 homes sold  in Q1-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

 Residential Properties, Q1-2017

The average price per square foot on Bainbridge 
Island is increasing with the median sales price, 
as the average price per square foot increased 
6.6% to $336.01 in the first quarter of 2017.

Though much of the region is experiencing 
continually decreasing inventory, Bainbridge Island 
saw a rare increase in months of inventory for Q1-
2017, up to 3.4 months compared to 2.8  last year,  as 
the number of homes sold increased by over 10%.

69
AVG DOM

11.2%

8.2%

-.5%

         January February March 2017



SEATTLE  CONDOMINIUM

HOUSING UPDATE
Prices across the city exceeded seller's 
expectations in the first quarter of 2017, as 
the median sales price for condominiums in 
Seattle reached $527,000, an increase of nearly 
17% compared to the same time last year. 

On average, condos are sell-
ing in 28 days, up 1 day com-
pared to this time last year.

Even with the recent increase, 
rates remain historically low.

MEDIAN SALES PRICE: Q1-2016 VS. Q1-2017

$527K
MEDIAN HOME PRICE

NUMBER OF CONDOS SOLD

4.25% 
CONV. LOAN

There were 673 condos sold in the first quarter 
of 2016 and 575 condos sold  in Q1-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

 Condominiums, Q1-2017

The average price per square foot for Seattle 
condominiums is increasing with the median 
sales price, as the average price per square foot 
increased 13.1% to $547.69 in the first quarter of 2017.

The city's same-quarter sales of homes in 2017-
Q1 were down 14.6% from 2016 and at 28 days 
in the first quarter, the days on market was up 
by just 1 day from last year. Inventory continues 
to be scarce at just .8 months as the average list 
price has increased by $166,000 year-over-year.

28
AVG DOM

28.9%

5.9%

16.8%

         January February March 2017



SEATTLE  SINGLE FAMILY 

HOUSING UPDATE
At all levels of selling prices paid in Seattle, prices 
across the city generally continued to exceed seller's 
expectations; but the seller's surplus tended to be 
greatest among homes sold above the median price. 
The city's same-quarter sales of homes in 2017-Q1 
were up 19.2% from 2016 and at 28 days in the first 
quarter, the days on market was up 1 from last year.

On average, homes are sell-
ing in 28 days, up 1 day com-
pared to this time last year.

Even with the recent increase, 
rates remain historically low.

MEDIAN SALES PRICE: Q1-2016 VS. Q1-2017

$733K
MEDIAN HOME PRICE

NUMBER OF HOMES SOLD

4.25% 
CONV. LOAN

There were 1,402 homes sold in the first quarter 
of 2016 and 1,671 homes sold  in Q1-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

 Single Family Homes, Q1-2017

The average price per square foot for Seattle 
single family homes is increasing with the median 
sales price, as the average price per square foot 
increased 11.4% to $377.12 in the first quarter of 2017.

While the median price throughout Seattle in Q1-
2017 was $733,000, up 8.3% compared to last 
year's median of $677,000, luxury homebuyers 
paid nearly double that amount at $1.38 million. 

28
AVG DOM

4.5%

11.5%

8.1%

         January February March 2017



EASTSIDE

HOUSING UPDATE
The seller's market continues its reign on the 
Eastside, as the region's same-quarter home 
sales in 2017-Q2 were down by just 2.2% from 
2016, and the days on market remained steady 
at 20 days, unchanged compared to last year.

Notoriously anemic supply continues for communities 
on the Eastside, as inventory decreased to just 
.8 months, down from 1.1 months in the second 
quarter of 2016. Q2-2017 saw a spike in average list 
price, up nearly $300,000 compared to last year.

On average, homes are 
selling in 20 days, a num-
ber unchanged compared 
to this time last year.

Even with the recent increase, 
rates remain historically low.

         April May June 2017

MEDIAN SALES PRICE: Q2-2016 VS. Q2-2017

$913K
MEDIAN HOME PRICE

NUMBER OF HOMES SOLD

4.25% 
CONV. LOAN

There were 3,347 homes sold in the second 
quarter of 2016 and 3,274 homes sold  in Q2-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

The Eastside numbers were calculated using the following designated NWMLS 
regions: 500 (Eastside South of I-90), 510 (Mercer Island), 520 (West Bellevue), 530 
(East Bellevue), 540 (East of Lake Sammamish), 550 (Redmond/Carnation), 560 
(Kirkland/Bridle Trails), and 600 (Juanita/Woodinville).

Residential Properties, Q2-2017

The average price per square foot on the Eastside 
is increasing with the median sales price, as 
the average price per square foot increased 
16% to $385.49 in the second quarter of 2017.

20
AVG DOM

19.8%

12.3%

19.2%



BAINBRIDGE ISLAND

HOUSING UPDATE
As a smaller market, prices on Bainbridge Island 
tend to be more volatile, but the general trend of 
sales prices has been up in recent years. Despite 
price reductions from list, Bainbridge Island 
median home selling prices rose year-over-year in 
the second quarter of 2017 by 2.3% to $732,000.

On average, homes are selling 
in 43 days, down 8 days com-
pared to this time last year.

Even with the recent increase, 
rates remain historically low.

         April May June 2017

MEDIAN SALES PRICE: Q2-2016 VS. Q2-2017

$732K
MEDIAN HOME PRICE

NUMBER OF HOMES SOLD

4.25% 
CONV. LOAN

There were 137 homes sold in the second 
quarter of 2016 and 173 homes sold  in Q2-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

 Residential Properties, Q2-2017

The average price per square foot on Bainbridge 
Island is increasing with the median sales price, 
as the average price per square foot increased 
nearly 6% to $357.79 in the second quarter of 2017.

Though much of the region is experiencing continually 
decreasing inventory, Bainbridge Island saw a rare 
increase in months of inventory for Q2-2017, up to 2.1 
months compared to 1.7 last year, which could explain 
the nearly $200,000 decrease in average list price.

43
AVG DOM

-7.6%

13.8%

.3%



SEATTLE  CONDOMINIUM

HOUSING UPDATE
Prices across the city continued to exceed seller's 
expectations in the second quarter of 2017, 
as the median sales price for condominiums 
in Seattle reached $450,000, an increase of 
nearly 15% compared to the same time last year. 

On average, condos are selling 
in 17 days, down 2 days com-
pared to this time last year.

Even with the recent increase, 
rates remain historically low.

         April May June 2017

MEDIAN SALES PRICE: Q2-2016 VS. Q2-2017

$450K
MEDIAN HOME PRICE

NUMBER OF CONDOS SOLD

4.25% 
CONV. LOAN

There were 1,026 condos sold in the second 
quarter of 2016 and 841 condos sold  in Q2-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

 Condominiums, Q2-2017

The average price per square foot for Seattle 
condominiums is increasing with the median sales 
price, as the average price per square foot increased 
12.2% to $558.59 in the second quarter of 2017.

The city's same-quarter sales of homes in 2017-
Q2 were down 18% from 2016 and at 17 days in 
the second quarter, the days on market was down 
over 10% from last year. Inventory continues to 
be scarce at just .7 months as the average list 
price has increased by $180,000 year-over-year.

17
AVG DOM

15.2%

20.8%

8.5%



SEATTLE  SINGLE FAMILY 

HOUSING UPDATE
Prices across the city continued to exceed seller's 
expectations in the second quarter of 2017, as the 
median sales price for single family residences 
in Seattle reached $718,000, an increase of 
nearly 13% compared to the same time last year.

On average, homes are selling 
in 14 days, down 4 days com-
pared to this time last year.

Even with the recent increase, 
rates remain historically low.

         April May June 2017

MEDIAN SALES PRICE: Q2-2016 VS. Q2-2017

$718K
MEDIAN HOME PRICE

NUMBER OF HOMES SOLD

4.25% 
CONV. LOAN

There were 2,523 homes sold in the second 
quarter of 2016 and 2,488 homes sold  in Q2-2017.

2016 2017

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither 
the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. Data maintained by the Associations or 
their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.

 Single Family Homes, Q2-2017

The average price per square foot for Seattle single 
family homes is increasing with the median sales 
price, as the average price per square foot increased 
13.5% to $402.50 in the second quarter of 2017.

The city's same-quarter sales of homes in 2017-
Q2 were down slightly from 2016 and at 14 days in 
the second quarter, the days on market was down 
4 days compared to last year. Inventory continues 
to be scarce at a steady .7 months as the average 
list price increased by $230,000 year-over-year.

14
AVG DOM

12.0%

14.1%

12.3%




