
QUARTERLY MARKET UPDATE

S E AT T L E  
C O N D O M I N I U M S

Sustained higher levels of inventory in the Seattle 
condominium market continued through the �rst quarter of 
2019, which reported 2.8 months of inventory, nearly 
reaching the benchmark three months of neutral market 
conditions. The in�ux of home options for condominium 
buyers has contributed to less home sales and lengthier 
market times, which reached just over two months in 
Q1-2019, a markedly higher �gure than the �rst quarters 
of the preceding two years, when condominiums sold in 
an average of 23 days in Q1-2017 15 days in Q1-2018. 

More choices for buyers have resulted in more conces-
sions from sellers and fewer run-up bidding wars than 
seen in previous years. These conditions pulled the 
median sales price down by just under 11% from the �rst 
quarter of 2018 to the �rst quarter of 2019, with median 
sales price of $492,000 and $438,000, respectively. 
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STATE OF THE MARKET
2.8 months of inventory
(Based on Q1 housing inventory. 
Seller’s Market = 0 to 3 months inventory, 
Balanced Market = 3 to 6 months inventory, 
Buyer’s Market = 6+ months inventory.) 

Q1 JANUARY–MARCH 2019

Each o�ce is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. 
Data maintained by the Associations or their MLSs may not re�ect all real estate activities in the market. Information deemed reliable but not guaranteed. Seattle data includes NWMLS areas 380, 385, 390, 700, 705 and 710.
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Q1-2019 vs. Q1-2018 
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$438K MEDIAN SALES PRICE
Condominiums Q1-2019 
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