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The number of homes for sale has more than doubled from this
time one year ago. It's great news for buyers amid a seller’s 2022 2021 2020
market boasting a mere 1.6 months of inventoy. The median sold
price of $525K in the third quarter is down from Q2, but is up by
9.38% year over year. The market has been shifting, and while
the number of homes sold is down from Q3-2021, Kitsap County
has seen some of the least of these changes with a less than 20%
decrease. The average time a home spends on market is nearing

MEDIAN SALES PRICE
Single-Family Homes Q3-2022

its 2020 average (21) at 20 days, up from the 12 days on average $550K %
a single-family home was active on the MLS last year. Despite this $525K 8
shifting market, there are still plenty of options for those who are $500K ®
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AVERAGE DAYS ON MARKET

SHOWING DATA FOR Q3 OVER THE LAST THREE YEARS STATE OF THE MARKET

1.6 months of inventory - Seller's Market

(Based on Q3-2022 housing inventory. Seller's Market = O to 3 months inventory,
Neutral Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory)
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Each office is'Independently owned and operated. Allreports presented are based on data sdpplied by the Northwest MLS. Neitherjthe Associations nor their MLSs guarantee or"are iy ¥

anyway responsible for its accuracy. Data maintained by the"Associations or theif MLSs may. not reflect all real estateiactivities inithe.market. Information deemed reliable but:not
guaranteed. Kitsap County data excludes NWMLS Area 170, ! \




