Skagit County
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What some have referred to as a “price correction’, was in the
air in Q4-2022 in Skagit County. The median sold price of a
home was down just slightly year-over-year, by 2%, and the
average price per square foot was also down nearly 2%. This
attening of the trendlines year over year is not necessarily a
sign of an incoming price drop, as a few key factors keep the
market in step with the boom we've experienced over the last
two years. First, this is still a sellers’ market. With less than three
months of inventory (Skagit County sat comfortably at 2.4
months of inventory), the seller still boasts an advantage here,
though it is more than the .8 months of inventory experienced
this time last year. While more homes are for sale, and there is a
longer average time on market for those homes listed, buyers
nd an advantage in not having to move at the frantic pace that
was demanded of them just a year ago. This sweet spot in the
market should provide advantages for all.
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SALES PRICE

AVERAGE PRICE PER SQ. FT.
Q4-2022 vs. Q4-2021 p(-1.71%)
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Single-Family Homes Q4-2022
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STATE OF THE MARKET

2.4 months of inventory - Seller's Market
(Based on Q4-2022 housing inventory. Seller's Market = 0 to 3 months inventory,
Neutral Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory)
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Each o ce is Independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs guarantee or are in

anyway responsible for its accuracy. Data maintained by the Associations or their MLSs may not re ect all real estate activities in the market. Information deemed reliable but not

guaranteed.
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