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Nothing compares to what’s next.
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Bainbridge Island’'s market remained steady in the second
quarter of the year, further proving the enduring desirability of 2021 2022 2023
this popular locale. There was little change to the median sales
price, with just a 2.3% drop from $1,533,000 during last year's

Q2 to $1,498,000 during this year’s Q2. The island saw a more MEDIAN SALES PRICE
considerable difference in average price per square foot, with a Single-Family Homes Q2-2023
year-over-year decrease of 9.97% to $614 per square foot.
Although the average months of inventory did increase from the $1.6M 30
low 0.9 months of Q2-2022 to 1.5 months in Q2-2023, this $1.55M 27
average still signifies a seller's market. This further indicates $1.5M 24
that the slower market pace we saw towards the latter half of $145M (<] § o 2l
2022 and continuing throughout this year has had an effect, but $Lam E gg’ 8 8
still has not turned buyers away from their Bainbridge Island SL3oM % Lo BN % b
$1.3M P —i S <t 12
home searches. o > i —
$1.25M 2] = > 9
$1.2M s § 6
= =
$1.15M e 3
INTEREST RATES $1M = 0
30-year fixed rate for conventional mortgage loan $950K -3
(Current and historic mortgage rates sourced from Freddie Mac) $900K 6
$850K 9
0,
2023 6.78% S500K -
2022 5.30% $750K -15
2.90% 2021 — 2022 — 2023
AVERAGE DAYS ON MARKET STATE OF THE MARKET
SHOWING DATA FOR Q2 OVER THE LAST THREE YEARS 1.5 months of inventory - Seller's Market

(Based on Q2-2023 housing inventory. Seller's Market = O to 3 months inventory,
Neutral Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory)
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Each office is Independently ownedand opefated. All reporté presented.are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs gudrantee or are in

anyway responsible for. its aceuracy. Data maintained by the Assaciations ‘or their MLSs may-not'reflectiall real estate agtivities in the market. Informationideemedseliable but not
guaranteed. Bainbridge Island data includes NWMLS Aréa 170. s
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