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Pierce County offers homebuyers a diverse range of 2023
residential options, from striking modern mansions to 5027
charming historic homes. Home prices are lower in this

county than in King County, offering more affordable AVERAGE PRICE PER SQ.FT.

options for buyers who work in Tacoma or even the Seattle Q2-2024 vs. Q2-2023 1(8.14%)

area and choose to commute. In analyzing the year-over-

year changes in this market during the second quarter, we

see very little change between 2023 and 2024. The most

notable difference between data points is in the homes for 2024 2023 2022
sale category, up 49.84% year over year from 1,220 homes

in Q2-2023 10 1,828 homes in Q2-2024. With this increase

in inventory—creating 2 months of supply—buyers had MEDIAN SALES PRICE

more choice as they searched for their perfect home in Single-Family Homes Q2-2024

this county. The median sales price was up by just 4.82%,

increasing from $539,000 to $565,000. The average price

per square foot increased 8.14% from $295 to $319. S 6 5 K
‘24 VS '23 % CHANGE

2024 $565,000
2023 539,000
AVERAGE DAYS ON MARKET $
SHOWING DATA FOR Q2 OVER THE LAST THREE YEARS 2022 $575,000
02024 ¢ 2023 ¢ WHAT KIND OF MARKET

2.0 MONTHS OF INVENTORY - SELLER'S MARKET
NEUTRAL

AN NNNNNN HOMES SOLD Q:é\
AR RRRRRRR® 50 50045 022023 _§
MMM AANANNNDN 1(0.29%) &
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] 2004 2,784 MONTHS OF SUPPLY

(Based on Q2-2024 housing inventory. Seller's Market = O to 3 months inventory, Neutral
Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory) T

Each office is Independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs guarantee or are
in anyway responsible for its accuracy. Data maintained by the Associations or their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not

guaranteed.




